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INDEPENDENT AUDITOR'S REPORT

To the Members of
Davin Sons Retail Limited

Report on the Audit of the Financial Statements

Opinion:

We have audited the Financial Statements of Davin Sons Retail Limited (“the Company”), which
comprise the balance sheet as at 31% March 2023, and the statement of profit and loss, and
statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 317, 2023, and
its Profit, and its cash flows for the year ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,
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Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in farming our
opinion thereon, and we do not provide a separate opinion on these matters. We have
determined that there are no key audit matters to communicate in our report.

Other Information:

The Company's Board of Directars is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board's Report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information Is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is 3 material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.
Responsibilities of Management and those charged with Governance for the Financial
Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
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the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud orerror.

in preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do s0.

Thase Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

ditar’ il i he Financial St £

Our objectives are to obtain reasonable assurance about whether the financial statements asa
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is included
in “"Annexure A" to this auditor's report. Such description forms integral part of this repaort.

rt on Other Legal and Regulato 2

1. Asrequired by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, is given as per Annexure “B".

2. As required by Section 143(3) of the Act, we report that:

i We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

d. In our opinion, the aforesaid financial statements comply with the Accounting
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Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31%
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March, 2023 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, is given as per
Annexure “C"

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors} Rules, 2014, in our opinion and to the
best of ourinformation and according to the explanations given to us:

. The Company does not have any pending litigations which would impact its
financial position as on 31 March, 2023,

ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii.  There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Pratection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief,
other than as disclosed In the notes to the accounts, no funds have been
advanced or loaned or invested [either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entityies), including foreign entities ‘Intermediaries’, with the
understanding, whether recarded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ‘Ultimate
Beneficiaries’ or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

V. The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities ‘Funding Parties’, with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ‘Ultimate Beneficiaries’ or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries; and
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Vi Based on our audit procedures, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (iv) and (v) contain any
material mis-statements

N K Mittal & Associates

Chartered Accountants
Firm Registration Number: 113281W

*»

CA Ank ittal

Partner

Membership Number: 190961
UDIN: 23190961BGVQPC2591

Place: Mumbai
Date: 15" May, 2023
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Annexure A to Independent Aud r's re :

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism thro ughout the audit. We also:

* Identify and assess the risks of materlal misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion an whether the
company has adequate internal financial controls system in place and the operating
effectiveness of suchcontrols.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ahility to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion, Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear an our independence,

and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

]
*
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“Annexure B” to the Independent Auditor's Report
Referred to in paragraph 9 of the Independent Auditor's Report of even date to the members of Davin Sons Retail

Limited on the financial statement as of and for the period ended 31* March 2023,

(1) {a) (A) In our Opinion and according to the information given to us, the company is maintaining proper records
showing full particulars, including quantitative details and situation of its Property, Plant & Equipment.

(8) The Company don't have any intangible assets hence maintaining proper records showing full particulars of
intangible assets does not applicable

(b) In our Opinion and according to the information given to us, the Property, plant & Equipment have been
physically verified by the management at reasonable intervals and no material discrepa ncies were noticed on such
verification.

() In our Opinion and according to the informatian given to us and on the basis of our examination of the records of
the Company, the company does not hold any immovable property during the year, hence 3(i)(c] is not applicable.
(d) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, there are no proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and rules made thereunder

(2) (a) According to the information given to us, the inventories have been physically verified by the management
during the current year at reasonable intervals, Discrepancies noticed on physical verification of Inventories as
compared to book records were not materials and have been properly dealt with in the books of accounts.

{b) According to the information and explanations given 1o us and on the basis of our examination of the records of
the Company, the Company has not availed working Capital limit from Bank or Fina ncial Institutions during the year.

(3) (a) In our opinion and on the basis of examination of books and records and on the basis of information and
explanation given to us the Company has made investments in companies, firms, Limited Liability Partnerships. The
Company has also provided guarantee or security or granted loans or advances in the nature of loans 1o companies,

firms, Limited Liability Partnerships or any other parties details of which are given hereunder;
(Rs. in lacs)

Particulars Loans/ Advances

Aggregate amount granted/ provided during the year

- Related Party

Balance outstanding as at balance sheet date in respect
of such cases

- All Parties 8.30

- Related Party

d on the audit procedures performed by us, we
ns and advances in

ejudicial to the

b) According to the information and explanations given to us and base
are of the opinion that the investments made, and the terms and conditions of the grant of all loa

the nature of loans and guarantees provided to the related party of the Company are not
Company's interest. '




c) According 1o
we are of the opinion that in respect

principal have not been stipulated.

d) According to the information and explanati
are of the opinion that no amount is overdue

the information and explanations given to us and based on th
of the loans and advances in the nature of loans,

ons given to us and based on the
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e audit procedures performed by US,
the schedule of repayment of

ATES

audit procedures performed by us, we

for more than ninety days except for amounts of % 8,30 lakhs details of
(Rs. in Lakhs)

which are given hereunder. _
Mo of Cases Principal overdues Interest overdues Total overdues Remarks, if any
3 B.30 B.30 Principal

Total 8.30 8.30

sed on the audit procedures performed by us, we

e} According to the information and explanations given 1o us and ba
has

the opinion that no loan or advance in the nature of loan granted which has fallen due during the year,

are of
& of existing loans given to the same parties.

been renewed or extended or fresh loans granted to settle the overdu

he audit procedures performed by us, we

f) According to the information and explanations given 1o us and based on t
nature of loans either repayable

are of the opinion that the Company has not granted any loans or advances in the
on demand or without specifying any terms or period of repayment, except as under:

{Rs. in Lakhs)
Particulars All Parties Promoters Related Party
Aggregate amount of loans/ advances in =
nature of Loans
- Repayable on demands (A) 8.30 - -
Aggregate does not specify any terms or | - - -
period of repayment (B)
Total (A+B) 8.30 . -
Percentage of Loans/ advances 100% -

(4] In our opinion and according to the information and explanations given to us, the Company has complied with
the provisions of Section 185 and 186 of the Act in respect of grant of loans, making investments and providing
guarantees and securities, as applicable.

(5} In aur Opinion and according to the information and explanation given to us, the company has not accepted any
deposit from the public within the meaning of section 73 to 76 or any other relevant provisions of the Companies
Act, 2013,

(6) According to the information and explanations given to us Central Government has not prescribed the
mau_'ltenanr.e of cost records under sub section (1) of section 148 of the Companies Act, 2013 in respect of activities
carried by the Company. Therefore, this clause is not applicable 1o the given company during the relevant year.

(7] (a) According to the information and explanations given to us and on the basis of our examination of the records
of the company, the company has been generally regular in depositing undisputed statutory dues, including Income-
tax, Service tax, Cess and other material statutory dues, as applicable, with the appropriate authorities. As explained
::n:s, the company did not have any dues on account of Provident fund, ESIC, Sales Tax, Custom Duty and excise
An::nn.:ling to the information and explanation given to us, no undisputed amounts payable in respect of the above
werehlln arrears as at March 31%, 2023 for a period of more than six months from the das& on sues

payabile.
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(B) According to the information and explanations given to us and to the best of our knowledge and belief there are
no transactions that were not recorded in the books of

account, and which has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(9) a) As per the information and explanation given to us and based on the examination of records of the company,
the company has not defaulted in repayment of loans or ather borrowings or in the payment of interest thereon to
any lender.

b) According to the information and explanations given to us and on the basis of our audit procedures, we report
that the Company has not been declared wilful defaulter by any bank or financial institution or government ar any
government authority.

¢} In our opinion and according to the information and ex

planations given to us, the Company has not borrowed any
term loans during the year,

d} According to the information and explanations given to us, and the audit procedures performed by us, and on an
overall examination of the Financial Statements of the Company, we report that no funds raised on short-term basis
have been used for long-term pu rposes by the Company.

e} According to the information and explanations given 1o us and on an overall examination of the Financial
Statements of the Company, we report that the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, assaciates or joint ventures.

f) According to the information and explanations given to us and audit procedures performed by us, we report that

the Company has not raised loans during the year on the pledge of securities held in

its subsidiaries, joint ventures or
associate companies.

(10 a) According to the records of the company examined by us and as per the information and explanations given
to us, the Company has not raised money by way of initial public offer or furth

er public offer (including debt
instruments) during the year.

b) As per the information and explanation given to us and based on examination of records of
company has allotted 59,687 equity shares other than consideration of cash of Rs. 10/- each at p
share including premium of Rs. 70/~ per share in lieu of Business Purchase Agreement dated 02"

the company, the
rice of Rs. 80/- per
March 2023,

11) a) As per the information and explanation Bgiven to us and based on examination of records of the company, no
fraud by the company nor any fraud on the company has been noticed or reported during the year,

b) As per the information and explanation given to us and based on examination of records of the company, no
report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribedunder rule 13 of Companies [Audit and Auditors) Rules, 2014 with Central Government,

c) As per the information and explanation given to us and based on examination of records of the company, no
whistle- blower complaints have been received

12) As per the information and explanation given to us and based on examination of records of the company, the
Companyis not a Nidhi Company hence, reporting under clause xii of the Order not applicable.

13) As per the information and explanation given to us and based on examination of records of the company, all
transactions with the related parties are in compliance with sections 177 and 188 of Companies Act where ever

applicable and the details have been disclosed in the financial statements, etc., as required by the applicable
accounting standards.

14) As per section 138 of Companies Act, 2013 read with Rule 13 of Companies (Accaunts) Rules, 2014, Company is
not required to appoint any internal auditor, hence the clause is not applicable
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15) As per the information and explanation given to us and based on examination of records of the company, the

company has not entered into any non-cash transactions with Directors nor persons connected with them. The
provisions of section 192o0f Companies Act have been complied.

16) a) In our opinion, the company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934, Hence, reporting under clause 3(xvi) a, b and ¢ of the Order is not applicable.

bl In our opinion, there is no core investment company within the group (as defined in the Core Investment
Companies [Reserve Bank) Directions, 2016) and accordingly reporting under clause3(xvi)(d) of the Order is not
applicable.

17) The company has not incurred cash losses in the current financial year and in the immediately preceding
financial year.

18) During the year there has not been any resignation of statutery auditors.

19) According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information accompanying
the Financial Statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that the Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of ane year from
the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

20) a) As per the information and explanation given to us and based on examination of records of the company,
Schedule VIl to the Companies Act is not applicable to the Company.

b) As per the information and explanation given to us and based on examination of records of the company,
subsection (5) and sub-section (6) of section 135 of the Companies Act are not applicable to the Company

21) There have not been any qualifications or adverse remarks

For N K Mittal & Associates
Chartered Accountants
Firm Registration Mumber: 113281W

Ankus |

(Partner)

Membership Number: 190961
UDIN: 23190961BGVQPC2591

Place: Mumbai
Date : 15" May 2023,
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ANNEXURE “C" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred in paragraph 2 (f) under the "Report on Other Legal and Regulatory Requirement’s section of our report

to the Members of Davin Sons Retail Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of subsection 3 of Sectioh 143
of the Companies Act, 2013(“the Act”)

We have audited the internal financial controls over the financial reporting of Davin Sons Retail Limited (the
“Company”) as of March 31, 2023, in conjunction with our audit of the financial statements of the company for the

year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal contral over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “ICAI"). These responsibilities include the
design, implementation, and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required

under Companies Act, 2013.

Auditor’s Responsibility
Our responsibility is to exprass an opinion on the Company’s internal financial controls over financial reporting of

the Company based on our audit. We conducted our audit in accordance with the guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note”) issued by the ICAl and the standards on
auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those standards and the guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness

of internal control based on the assessed risk.




R

(OA) N-K-MiTAL & ASSOCIATES

CHARTERE D SCCOLNTANTS

Ti'{e procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Company’s internal financial controls system over financial reporting with reference to these
standalone Financial Statements,

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

ecause of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to errar or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial controls aver financial reporting were operating effectively as at March 31, 2023,
based on the internal financial control over financial reporting criteria established by the company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial controls Over

Financial Reporting issued by the ICAL

For N K Mittal & Associates
Chartered Accountants
Firm's Registration Number: 113281W

Ankush I
{Partner)

Membership Number: 190961 '\
UDIN: 23190961 pGVQPC2591

place: Mumbai
pate: 15" May 2023.




DAVIN SONS RETAIL LIMITED

(U14101DL2022PLC393510)
BALANCE SHEET AS AT 315T MARCH, 2023, (Rs. in lakhs)
Particulars ol ke "‘211,‘,‘;’"”" As at 31 March 2022
A |LEQUITY AND LIABILITIES
1 |Shareholder’s Funds
(a) Share Capital 2 10.97 5.00
(b) Reserves and Surplus k| 98,40 -
() Maoney received against share warrants -
2 |Share Application money pending allotment .
3 |Non-Current Liabilities
(a) Long-Term Borrowings 4 128.15
(b) Deferred Tax Liabilities [ Net) 5 0.06
(c] Other Long Term Liabilities f =
(d) Long Term Provisions 7 .
4 |Current Liabilities
{a) Short-Term Borrowings g -
(b) Trade Payables
fA) Total Outstanding dues of micro enterprises and small
enterprises g Y
(B) Taotal Outstanding dues of creditors other than micro
enterprises and small enterprises 177.11
(] Other Current Liabilibes 10 348 =
(d) Short-Term Provisions 11 37.79 =
Total 455.97 = 5.00
B. |ASSETS
1 [Non-Current Assets
{a] Property, Plant and Equipment and Tangible Assets 12
(i) Property, Plant and Equipment G.86
(i) Intangible Assets -
(11} Capital Work In Progress
{iv] Intangible Assets under Development
{v] Fixed Assets held for sale
(b} Non-current Investments 13
{c) Deferred tax assets [net) 5 .
(d) Lang term loans and advances 14 15.26
(e) Other non-current assets 15 150
2 |Current Assels
(a) Current investments 16 ':-"EZ
(b) Inventories 17 ;é 4o
(¢) Trade receivables 18 e
(d) Cash and cash equivalents 19 A )
(¢) Short-term loans and advances i‘: ot P
() Other current assets = T .00
See accompanying notes forming integral part of Balance Sheet (1-40)
[This is the Balance Sheet referred to in our Report of even date. i
For N K Mittal & Assoclates For Davin Sons Retail Limi
Charterted Accountants,
Firm Registration Number : 113281W
.-T\"l
Q o)
ax fal irector
Partn DIN 10163260 %
Membershih Number : 190961
Flace : Mumbai
Place : Mumbai :
Date : 15th May. 2023 Date : 15th May, 2023




DAVIN SONS RETAIL LIMITED
(U14101DL2Z022PLCIDIS10)

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 3 15T MARCH, 2023. {Rs. in Lakhs)
S, For the period ended | For the
Particula or the period en period ended
No o NotesNo.| " 31 March 2023 31 Morch 2022
A, |CONTINUING OPERATIONS
I |Revenue from operations [Gross) 12 EHERE *
Il |Other Income 23 819 =
L] Total fncame (1 +11} 391.33 -
IV |Expenses:
[} Cost of materials consumed 24 - -
[b] Purchase of Stack-In-Trade a5 I58.40
[} Changes in inventories of finished goods, work-In-progress
and tock-in-Trade 6 8228 .
{d) Employee Benefit Expenses 27 28.36
(&) Financial Costs 28 0.09 -
(M) Depreciation and Amertization Expense 29 071 -
() Other Expenses 30 9.63 .
Total Expenses [iV] 314.89 -
Profit/ (Loss) before exceptional and extraordinary items and
v | [ -1v] 76.44 .
¥l |Exceptional Ivems . g
Vil | Profit before extraordinary itéms and tax v-v Th.44 =
VIll| Extraordinary ltems - -
IX |Profit before tax (VI - VIIT) 7644
X |Ioxexpense:
(&) Current tax expense for cerrent year 19.76 =
[b) {Less): MAT eredit [where applicable) . F
(€] Current tax expense relating to prior years - -
[d]) Net current tix expense - -
[e] Deferred tax 0.06 -
X1 |Profit{Loss) from the perid from continuing operations [1%-X) 5662 -
B, |DISCONTINUING OPERATIONS
Xl |{a) Profit/{Loss) from discontinulng operations (before Tax)
(b) Gain f [Loss) on disposal of assets [ settlement of liabdlites
attributable to the discontinuing operatons
(€] Tax expense of discounting operations
-0n ordinary activities attributabile to the discontinuing
operations
-0 galn / (loss) on disposal of assets / settlement of
labilities
X1l Profit/{Loss) from Discontinuing operations(X1{a}teXl{b])
C. |TOTAL OFERATIONS
XIV|Profit/(Loss) for the period (X1 + Xi11] 56.62
XV |Earning per équity share: (Hs)
1] Basic
(i} Continuing operations 5162 -
() Total sperations 5162
{2} Diluzed ;
(1) Continuing operations 5162
(ii) Total operations 51.62 -
See in | port of Statement of Prafit & Loss [1-40)

This is the Statement of Profit & Loss referved to in our Report of even date.

For N K Mittal & Associates
Chartertsd Accountants
Firm Registration Number : 113281W

Ankush
Partn
Membership Number : 190961

Piace : Mumbiai

Diatee : 15th May, 2023

For Davin Sons Retail Limited

Director
Ole: || BR2E0

Place : Mumbai
Date : 15th May, 2023
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DAVIN SONS RETAIL LIMITED

(U14101DL2022PLC393510) s
CASH FLOW STATEMENT FOR THE PERIOD ENDED 315TM f e ot
As At As At
oo 31st March 2023 31st March 2022
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before taxation and extraodinary items TEA%
Adjustment for:
DPeperciation a7
Bad Debts Written OfT
Discounts
Interest Expenses
Operating Profit before working capital changes 77.15
Adjustment for:
{Increase)/ Decrease in Trade Receivable . 97.75 .
(Increase)/ Decrease in Other Current Assets 75 |- 5.00
{Increase)/ Decrease in Long Term Loans & Advance - 1526 -
(Increase)/ Decrease in Other Non Current Assets .
(Increase)/ Decrease in Inventories B2.29
(Increase)/ Decrease in Short Term Loan & Advance 7.99
(Increase)/ Decrease in Other Current Liabilities 348
(Increase)/ Decrease in Short Term Provisions 0.00
{Increase)/ Decrease in Long Term Provisions -
(Increase)/ Decrease in Other Long Term Borrowing .
(Increase)/ Decrease in Trade Payable 10264
(Increase)/ Decrease in Defferred Tax Liability - .
Cash generated from/ used in operations 1527 |- 5.00
Direct Taxes paid : .
Cash Flow before extraordinary items 15.27 |- 5.00
Extraordinary items. If any . -
Net Cash from/ used In operating activities 15.27 |- 5.00
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (Including Capital goods) 435
(Increase)/ Decrease in Current Investments :
(Increase]/ Decrease in Non Current Investments L
Sale of Fixed Assets (Including Capital goods) 2
(Increase)/ Decrease in Share Capital *
{Increase)/ Decrease in Share Application Money 2
Liabilities Written Back
Net Cash From Investing Activities 4.35 -
CASH FLOW FROM FINANCING ACTIVITIES
Issue of shares & 5.00
Premium on shares
{Increase)/ Decrease in Short Term Borrowings :
(Increase)/ Decrease in Long Term Borrowings 7357
Imterest paid ! 3
Net Cash From Financing Activities 71,57 5.00
Net Increase/ (Decrease) in cash and cash equivalents 53.95 -
Cash and cash equivalents at the beginning of the year » -
Cash and cash equivalents at the End of the year 53.95
For Davin Sons Retall Limited

For N K Mittal & Assoclates
Charterted Accountants
Firm Registration Number: 113281W

Membership Number : 190961

Flace : Mumbai

Date : 15th May, 2023 Date : 15th May, 2023

—
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DAVIN SONS RETAIL LIMITED
(Vi4101DL20722 PLC393510)
Summary of significant accounting policies and sther explanatory information

(All amounts in ¥ excopt otherwise stated)

1 Company Background

Davin Sons Retail Limited (the ‘Company’) was incorporated on 08th February, 2022 as a Public Limited Company under
Companies Act, 2013. The Company is engaged in business of wholesale business of FMCG Products. The company has
acquired the existing running business of the sole proprietarship firm managed in the name and style of |ESUS SHIRTS from
Mr. Mohit Arora vide Business Purchase Agreement dated 2nd March,2023 along with all its assets and labilities on its golng
concern basis and to carry on the business of manufacturers, importers, exporters, buyers, sellers, dealers and as agents,
stocklest, distributors and suppliers of all kinds of readymade garments all other such products of allied nature made thereof,

2 Summary of Significant Accounting Policies

A. Basis of preparation of financial statements

The financial statements of the Company have been prepared in accardance with the generally accepted accounting principles
In India (Indian GAAP). The Company has prepared these financial statements to comply in all material respects with the
accounting standards notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies
(Accounts) Rules 2014 (as amended) and Companies (Accounts Standards) Rules, 2016. The financial statements have been
prepared on an accrual basis and under the historical cost convention.

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year.

G‘ B, Use of estimates

o

The preparation of financial statements in conformity with generally accepted accounting principles requires the management
of the Company to make estimates and assumptions that affect the reported balances of assets, liabilities and disclosures
f'li_ﬂﬂi to the contingent liabilities as at the date of the financial statements and reported amounts of income and expenses
during the period. Difference between the actual result and estimates are recognized in the period in which the results are
known / materialized. Significant estimates used by management In the preparation of these financial statements includes
estimates of the economic useful lives of property, plant and equipment.

C. Revenue recognition

Revenue is recognized to the extent that it is probabile that the economic benefits will Mow to the Company and the revenue can
be easily measured.

a] In case of revenue from contracts with customers, revenue is recognised as per the terms of contract
b) In case of revenue from trading of products, revenue is recognized when all the risk and rewards are transferred to
customers and invoice is raised.

Revenue earned in excess of billings done during the year are classified as unbilled revenue while billing in excess of revenue
earned is classified as unearned revenue.

Interest is recognised on a time proportion basis mking into account the amount outstanding and the rate applicable.

D. Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation. Cost of an asset comprises of its purchase price
and direct cost attributable to bringing the asset to its present condition for its intended use and borrowing cost an qualifying

ASSels
Leasehold improvements are depreciated on a straight line basis over the period of lease.

Advances paid towards acquisition of property, plant and equipment, outstanding at each balance sheat date are disclosed as
capital advances.

The Management estimates the useful lives of the assets as per the indicalive useful life prescribed in Schedule il to the
Companies Act, 2013,

Estimated useful lives [years)
Block of assets By Per schedule II
managemeni
Plant & Machinery 15 15
Office Equipment s 5
Computers 3 ]
Furniture and fixtures 10 10
E. Borrowing costs

Barrowing costs that are directly attributable to the acquisition, construction or production of an asset are capitalized as part of
the cost of that asset till the date of capitalization of qualifying asset. Other borrowing costs are recognized as an expense in the

period in which they are incurred.




DAVIN SONS RETAIL LIMITED
(U14101DL2022PLC393510)

Summary of significant accounting policies and other explanatery information
(All amounts in ¥ except otherwise stated)

F. Foreign currency transactions

Transactions denominated n foreign currencies are recorded at the exchange rates closely prevailing on the date of the
transaction. At the year-end, all the monetary assets and liabilities denominated in foreign currencies are restated into rupee
equivalents at the year-end exchange rates. Non-monetary items which are carried in terms of historical cost denominated in a
foreign currency are reported using the exchange rate at the date of the transaction. All exchange differences arising on such
restatements are reflected in the Statement of Profit and Loss.

G. Earnings per share

Basic earnings per share is caleulated by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit ar loss for the period attributble to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

H. Emplayee benefits
(] The Company contributes to the statutory provident fund of the Regional Provident Fund Commissioner, In accordance with the

)

Employees’ Provident Fund and Miscellaneous Provision Act, 1952, The plan is a defined contribution plan and contribution
paid or payable is recognized as an expense in the period in which services are rendered by the employee.

(i) Gratuity is a post employment benefit and is a defined benefit plan. The liability recognized in the Balance Sheet represents the

present value of the defined benefit abligation at the Balance Sheet date less the fair value of plan assets (if any), together with
adjustments for unrecognized past service costs. The Company’s obligation in respect of the plan is provided for based on
actuarial valuation carried out as at the Balance Sheet date by an independent actuary using the projected unit credit method.
Actuarial galn or loss arising from experience adjustments and changes in actuarial assumptions are credited or charged to the
Statement of Profit and Loss in the year In which such gain or loss arise,

(ifi) All short term employee benefits are recorded as expenses, Short term employes benefits including salaries, non monetary

benefits (such as medical care).

I. Tax expense

Tax expense comprises current tax and deferred tax at the applicable enacted or substantively enacted rates, Current tax
represents the amount of income tax payable in respect of the taxable income for the reporting period. Tax liability has been
computed being higher of Minimum Alternate Tax {MAT) and tax under normal provisions of Income-tax Act. MAT credit are
being recognized that there is convincing evidence that the Company will pay normal tax. The excess tax paid under MAT
provisions being over and above regular tax lability can be carried forward for a period of ten years from the year of
recognition and is available for set off against future tax liabilities computed under regular tax provisions. Deferred tax
represents the effect of timing difference between taxable (ncome and accounting income for the reporting period that
originates in one period and is capable of reversal in one or more subsequent periods. Deferred tax assets in respect of
unabsarbed depreciation and carry forward of losses are recognized only to the extent that there is virtual certainty that
sufficient taxable income will be available to realize these assets. All other deferred tax assets are recognized only to the extent
that there is reasonable certainty that sufficient future taxable income will be available to realize these assets.

|. Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly liquid investments with
ariginal maturity of three months or less.

K. Impalrment

At each Balance Sheet date, the Company reviews the carrying amounts of its assets to determine whether there is any
indication of impairment based on internal or external factors, If any such indication exists, the recoverable amaunt of the asset
is estimated in order to determine the extent of impairment loss. Recoverable amount is the higher of an asset’s net selling
price and value in use. In assessing value in use, the pstimated future cach flows expected from the continuing use of the asset
and from its disposal are discounted to their present value using a pre-tax discount rate that reflects the current market
asspesments of time value of money and the risks specific to the asset. Reversal of impairment loss 1 recognized immediately

as income in the Statement of Profit and Loss,




DAVIN SONS RETAIL LIMITED
(U14101DL2022p1.C393510)

Summary of

significant accounting policies and other explanatory information

(All amounts in 1 except otherwise stated)

L. Leases

Leases where the Company assumes substantially all the risks and rewards of ownership are classified as finance leases.
Finance leases are capitalized at the lower of the fair value of the leased assets at inception and the present value of minimum
lease payments. Lease payments are apportioned between the finance charge and the outstanding liability. The finance charge

Is allocated to periods during the lease term at a constant periodic rate of interest on the remaining balance of the liability.

Leases where the lessor retains substantially all the risks and rewards of ownership are classified as operating leases. Lease
rentals in respect of assets taken under operating leases are charged to statement of profit and loss on a straight line basis over
the lease term unless other systematic basis is more representative of the time pattern of the benefit

M. Contingent liabilities

The Company creates a provision where there is a present obligation as result of a past event that probably nqu_lm _d" outflow
of resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent Imbl:iw 5 made
when there is a possible obligation or a present obligation that may, but probably will not require an outflow of resources.

Where there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remate,
no provision or disclosure is made.




DAVIN SONS RETAIL LIMITED
N (U14101DLZ022PLC393510)
otes Forming Integral Part of the Financial Statement as ot 3151 March, 2027,
Note: T SHARE CAPITAL [Rs. in Lakhs)
Sr. As al 31 March 2023 As at 31 March 2022
No Particulars Numbser ol o Number ol .
: Shares Shares oWt
AUTHORIZED CAPITAL
;S_EIL!;? Shares of e 10/- each. 500,000,000 600,00 1,00,000 :c; 0o
v £:0,00,000 600.00 1,00,000 10.00
2
Equity Shares of Rs. 10/ each, 50,000 5.00 50,000 5.00
Equity Shares of Rs. 10/- each (Issued other than cash consideration) 59,687 5.97 . -
Tatal 1.09.687 10,97 50,000 5.00
4 |SUBSCRIBED BUT NOT FULLY PAID UP CAPITAL
To the Subscribers of the Memorandum . - - .
Tatal 1,09.687 10.97 50,000 5.00
Note : 2.1 The Reconcllation of number of shares oulstanding is set oul as below
sr As at 31 March 2023 As at 31 March 2022
: Particulars Number of Number of
Tﬁ Shares Amount Shares Amount
Opening Balance - = =
lssued during the year 50,000 5.00
Issued during the year other than cash® 59,687 5.97
Equity Shares at the end of the Year 109,687 10.97

Note : 2.2 Terms/ rights attached to equity shares

The Company has ene class of equity shares having a par value of Rs. 10/-

of the Company, after the distribution of all preferential amounts. The distributio
Shareholders.

declared in Indian Rupees. In the event of liquidation of the Company, the holders of equity shares will

per share Each Equity Shares carry one vote: Dividend if any will be
be entitled to receive the remaining assets

n will be in propartion to the number of equity shares held by the

mmendation and special resolution passed at the shareholders meeting held on 3151 March 2023

{*) Issued other than cash: Pursuant to the reco )
Elghty-Seven) Equity shares of Rs. 10/- each ata price of Rs. 80/- per share including premium of

to allot 59.687 (Fifty Nine Thousand Six Hundred
uisitian dohe by the company via Agreement dated 02nd March, 2023.

Rs. 70/- share [n lieu of Business
{ ding more than 58 shares in the Company
Note ;2.3 Detalls of hareholders he = As al 11 March 2023 Asat 31 March 2022
Sr. Particulars Mumber af %" Number of %
> _Shares Shares
re
::ITI:?A.;’I:B E #9687 B1.77% - 0.00%:
Q Mohit Arora 15,000 13.68% - 0.00%:
3 |Devindra Arora 4,000 3.65% 0.00%:
Hore 2.8 reholding of oters & Promoters Group Asat 31 March 2023 As at 31 March 2022
o Particulars Number af Number of %
Mo Shares “ Shares
uty g39.687 81.77% 0.00%
1_{Mahit Arora 15,000 | 13.60% : 0.00%
; :n::;:: :m 4.000 3.52: - :mi
: R 400 03 . 00%
; 5":““ “:f:"ﬂ 400 0.36% 0.00%
nam '




DAVIN SONS RETAILL LIMITED

1,2022PLEI93510)

Notes Forming Integral Part of the Financial Statement as ot 318t
Note : 3 RESERVE SURPLUS

{U14101D1.2

March, 2023,

i Partlculars

As at 31 March
022

Asat3l
March 2023

No
0]
a

b

Reserve and Sarplus shall be classified as:
|Capital Reserve

Securities Premium Account

Balance at the beginning of the year
Addition during the year

Udlised during the year

Balance at the end of the year

Revaluation Reserve

General Reserve

Other Reservis

Surplus/ {Deficit) m Profit & Loss Account
Balance at the beginning of the year

Add: Profit for the yoar

- W 0 A

Less : Appropriations

issue of Banus Shares to shareholders
Proposed Dividend

Taxes

Balance at the end of the year

&3

41.78

41.78

56.62
56,62

56.62

Total G040

(i) Debit Balance of statement of profit & Loss shall be shown ag a
and Surplus, after adjusting negative balance of surplus, If any,

figure is in the negative.

negative figure under the head "Surplus™ Similarly, the balance of Reserve
shall be shawn under tive head “Reserve and Surplus® even if the resulting

Note : 4 LONG TERM BORROWINGS.

Agat3l Asat 31 March
:; Particulars 2013 2022
[Long Term Barrowings shall be classified as:
a |[Term Loan
- From Bank [Secured) 2
b |Loans From Related Party
Unsecured
- From Directors 67 44 -
- From Relatives 60.72
¢ |Other Loans & Advances (Unsecured) : 2
In case of conbinuing default a5 on the balance sheet date in repayment of loans and interest.
1 |Period of Default
2 |Amount
o Total 128.15 -
I=
Note SBEFFH.EDTHLMEUJHISINETS TR
&
. Fasticuisy March2023 | 2022
(a) |Deferred wax Liabilties 0.06 .
(b) |Deferred tax Assets -
Deferred Tax Liabilities / Assets [ Net ) Total 0.06 -
Note : 6 OTHER LONG TERM LIABILITIES
Sr. Particul Asat3l | Asar3i March
No March 2023 2022
Other Long Term Liabilities shall be elassified as:
(&) |Trade Payables:
(i) Acceprances -
(i{) Advance to debtors - -
(b) |Others:
Total -
=/ MUMBAI \&Y
| { PRt I )

il



DAVIN SONS RETAIL LIMITED

1
s

(e}

(b) [Other loans and advances

From banks
Secured

In case of continuing default as on the balance sheet date in repayment of loans and Interest.

Period of Default
Amount

[U14101DL2022PLC393510)
(Notes Forming Integral Part of the Financial Stotement as at 315t March, 2023,
Note : 7 LONG TERM PROVISIONS
L Asat 31 Asat 31 March
No PayEcoras March 2023 2022
{a) [Provision for employee benefits: . =
[b) |Prowvision - Others: .
Total .
Note : B SHORT TERM BORROWINGS
5r. Asatdl As a3t 31 March
la
No Particulars March 2023 2022
{@) |Loan Repayable on Demand

Current maturities of long-term debt
Total

Note : 9 TRADE PAVABLE

Asat3l | Asat 31 March

.
Ne Fartipsars March2023 | 2022
(a) |Micro, Small and Medium Enterprises -
[b] |Others for Services* 177.11
Total 177.11 =

dated 2nd March, 2023 en the acquisition of Propriet

Note: 9.1 Trade Payables aging :I:h_edula as at 31st March, 2023

Outstanding for following periods from due date of Payments
More than 3

Years

rim & Shirts and outstanding as on 315t March, 20231

* Trade Payable outstanding ax on 313t March, 2023 includes Trade payable of Rs 13505 Lokhs ocquired through the Business Purchase Agreement

Less than 1 Year lto2Years 2103 Years

Total

Particulars Nolt Due

-

177.11

(1] MSME__
L] Others - 177.11 - -

[iii) Disputed Dues - = =

(iv] Unidisputed Dues =

Naote

:9.2 Trade Payables aging schedule as at 31st March, 2022
| Outstanding for following periods from due date of Payments

Mere than 3
Years

Less than 1 Year 1to2 Years |2 to3 Years

Total

-

Particulars Not Due
{i] MSME - = = .

[iii] Disputed Dues

(i} Others - :

(iv] Undisputed Dues

:10 OTHER CURRENT LIABILITIES

Sr.
No

Particulars

Asat3l Asat 31 March

March 2023

2022

(a)
(b)

Interest accrued and due on borrowings
Other payables

{i} Simtutory remittances (Contributions to PF and ESIC, Withholding Taxes, Excise Duty, VAT, Service Tax,
TDS, G5T etc)

(i1) Payable to relared parties

{iii} Trade / security deposits received
|[iv) Advances from customers

{v) Others - Professional Tax

340

[vi] Others -

348




DAVIN SONS RETAIL LIMITED

[U14101DLZ02ZPLCIFI510]

Notes Forming Integral Part of the Financlal Statement as at 315t March, 2023.
Motes: 11 SHORT TERM PROVISIONS

Sr.
N

Particulars

Asat 3l
March 2023

Asat 31 March
2022

(a)

(k)

Provision for employee benefits:
(1) Provision for bonus
[ii) Provision for compensated absences

Provision - Others:
[} Provision for taxes
GST Payahle
Income tax Provision
TDS
[ii} Provision - others
Audit Fees Payable
Dutstanding exp payable
Director remuneration & Salaries Payable

3754

0.25

Total] 37.79
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DAVIN SONS RETAIL LIMITED

(U141010LI022PLEAIIS10)
Notes Forming Integral Part of the Financial Statement as at 315t March, 2021 Bl
tllllll‘.lliﬂ
Note : 13 NON CURRENT INVESTMENTS -
5r, T Asat 31 March 2023 As at 31 March 2022
Particul
Na " Quoted | Unquoted | Total | Quoted | Unquoted Tatal
Investments (A1 cost) z = : : . =
I Total (4]
|Note : 14 LONG TERM LOANS AND ADVANCES
&r. Asat 31 Asardl
| No chnl stk Mareh 2023 | March 2022
{a) |Capital Advances - .

(b) {Security Deposit

1526 -
(<) [Loans and advances to Related party - Unsecured x
(4] |Advance income tax - Unsecured, conskiered good &
[e] |Other Loans & Advances =
Total 1526

aj Loans amd advances fo promofers, Directors, KMPs ond related party

Loans or Advances in the nature of loans granted 1o promoters, Directors, KMPx and the related parties (as defined under the Companies Aot 2013 sither severally ar
[mintly with any othet person that are :

As at 31 March 2023 An at 31 March 2022
Type of Borrower Outstanding Loans % to [A] Outstanding Loans i to [A]
Promolers x . =
Directors
® |- : £ 2
I Relared Farties -
Total Loans and Advances 1o Promoters, (ieectors,
LAl and Related Parties -
Total Loans and Advances In the nature of Loans &
Advances [A) 15.26
Note : 15 OTHER NON CURRENT ASSETS
Sr. Azat3l Asat 31
Mo Parrictinrs March 2023 | Mareh 2022
[a} |Long Term Trade Recievabbes - -
[b) | Security Deposits - E:
(€] |Others 150 -
Total 1.50
Note:16 CURRENT INVESTMENTS
Sr. Partical Asat 31 March 2023 As at 31 March 2022
Na Quoted | Unguoted | Total uoted | Ungueted Tolal
Current portion ol long-term Investments (At cost)
a) Imvestment in Shares / Mutual Fund . - - & B
. ) Short Term Income Fund . - . - .
¢) Fixed Deposit *
Total . Current investments| - - - : : :
|Note : 17 INVENTORIES
Asat 3l Asatil
. Parrinineg March 2023 | March 2022
1| Raw Material
2 Work-in-Progress ¥
3| Finished Goods® nse
4{Stock-in-Trade : )
5{510res & Spares :
__S'_ T Tuvtal 117.82 .
* Tatal fnventory outstanding ax on 31t March, 2023 includes Inwentory of Re. 3553 Lakis acquired through the Busimess Purchase Agreement dated Ind March, 2023 on
the acqisizition of Proprietory firm M/x fesus Shirts and outstanding oy on 315t March, 2023
Nate: Details of inventory of work-in- 2]
Asat3l Asat 31
Particolars March 2023 | March 2022
[ Product Mame *
Product Mame
Dther items =

s




DAVIN SONS RETAIL LIMITED

[U14101DLI022PLLIFIS1O)
Nutes Farming Integral Fart of the Financial Statemant as at 3151 March, 2013,

[Rs ini Lakhs
Note : 13 NON CURRENT INVESTMINTS _ —
Sr. Particolars Anat 31 March 2023 As at 31 March 2023
No Quated Taotal | Quoted | Unquoted Total
Imvestments (Al cost}: = : . = 4 ;
Tatal (A} = :
Nate : 14 LONG TERM LOANS AND ADVANCES
) Asat 31 Asat 3l
Lot} " March 2023 | March 2022
(o) JCapital Advances . 2
[b) |Security Deposit 1526
(&) |Losns snd advances to Related jadty - Unsetured -
[d) |Advance income tan - Unsecured. consbdered good
[&] [Dther Loans & Advances .
| Tatal 1536

a) Loans and advances fo promoters, Directors, NMPy and reluted party

Loans or Advances In the nature of loans granted te promoters, Directors, KMPs and the relsted parties (as deflned under the Companies Act, 2013) either severally or
|Jaitntly with any othet perion that are :

As at 31 March 2023 As at 31 March 2022
Type of Barrawer Outstanding Loans S to [A] Outstanding Loans % to (A]
Promoters - " . -
Girectors = - . .
" KMPs . . - 2
felated Parties - . s =
Total Loans sid Advances io Promoters, Directors,
KMP and Related Parties - -
|Tﬂ:l| Loans and Advances ln the aature of Losns &
Advances (A] 1526 =
Mote : 15 OTHER NON CURRENT ASSETS
sr. Asat 31 A3t 31
No Particulars March 2023 | March 2022
[a) |Leng Term Trade Reclevables =
[t} | Security Depocits . .
c] {Others - :
Total 150 -
Note :16. CURRENT INVESTMENTS
sr, — R Asat 31 March 2023 As at 31 March 2022
Mo Quoted | Unguoted | Total | Quoted | Unguoted Total

Current portion of long-teem investments (At cost)

a) Investment in Shares [ Mutual Fund . . . . '
. b) Shart Term [ncome Fund . - - = 3

£) Fiued Depasit
Total - Current jnvestments - - - - B
Note 1 17 RIES
Sr. Asat 3l Asat 31
Nu- Particuinrs March 2023 | March 2022
1| Raw Material :
2| Work-in-Progresa
7
3| Finished Goods® 11 B‘I
415tock-In-Trade
5| Stores & Spares : )
§{toose Tools Total 117.82 -
* Taml mﬂmmmnmjmnmm lneludes Investory ef Re 7553 Lokhy acquined through the Surinets Purchose Agreement doted 20d March, 2073 o0
e poginis P M, it Shirtr and ou jmg o5 on 35t Morch, 2023
| Note: Detalls of inventory of work-in progress
Asatd1 Asat 11

March 2023 | March 2022

1Fm-du:t Name
Product Name
Other iteme




[AVIN SONS RETAIL LIMITED

(14101 DL2OZ2PLCIVAS10)

Mates Formi Part ol the Statement as at 315t March, 2023,
Nate : 10 TRADE RECEIVADLE
T
EH: Particulars oad Aemai

1 Hecelvable from Related Pasties

Secured, considered good
Unsecured, considenesd ood

Dot fu

Liess; Provislon lor doubd () sdvances

2 |Other trade recelvabiles

Securod, considered grod*
Unatcured, consiidered good
Tawt bt ful

FLIE ¥

March 2021 | March 2022

Less: Provinbon for doubstful advances - -
Towl| 20182 :
* Trode Receivoble sutstonding as on 315t March, 2023 inchrdes Trade Recetvabde of fx 130,90 Lakhs soquired through the Busineis Putchaie Agreemant dated 2md Mirch,
(2023 an the aequisicion of Fropriecory firm My/s fevus Shirts and outetaneing o5 on Tlst Mareh, 2023
Note: 1601 Trade Receivables aging schodule as a1 31l March, 2023
Unbilled (11 [ Outstanding for following periods fram due dats of Payments |
grouped
under
Trade Less than | & Months {102 FATE | More than 3
Particulars Recelvabio| NotDue | 6 Monihs | | Years Years  |Years Total
Undisputed Trade recelvables — considered - . 082 - . 201
Eui ﬁﬂd Trade Becelvables — considersd doutiful . : .
lii] Disputed Trade Recebvables considered * -
{iv) Disputed Trade Recelvables considered doaltiul - -
Note ; 18.2 Trade Recelvables aging schedule as st 313t Ma Z022
| Dutstanding for foillowi rieds from due date of Payments
(1 grouped
unier
Trade Less than| & Months | 102 2iol More than 3
Particulars Receivable | NotDue | § Months | to 1 Year |Years Years  |Vears Total
(L} Undisputed Trade receivables — considired good s . . . -
(1] Undisputed Trade Receivahles — considered douhtiul - . - *
| (Vi) Disputed Trade Receivables considered good E . * =
|!h!| Disputed Trade Recelvahles considerad doubtful - »
[Mote: 16 CASH AND CASH EQUIVALENT
§r. Asat3l Asat 31
 Ne Fartiebuny March 2023 | March 2022
{a] |Cash on hand 95y =
(&) |Balances with banks
(1) In current accounts 4570
(1§} In deposit accounts E:
(Lt} Im earmarked accounts
& voll_$53 :
Of the abwavee, the balances that meet the definitlon of Cish and cash squivalents as per AS 3 Cash Flow Statements is
Note 120 SHORT TERMS LOANS AND ADVANCES
sr. Asat 31 Asatdl
 No s Ma March 2022
[u) |Advances pasd to vandars a3 -
(b} |Loan and Advances B30
(C) |Loans and advances io employees .
{d] | Prepaid expenses
(€] |Batances with government autharities Unsecured, cansidered good
1] CENVAT ereechit recel vable 0a2 .
(i1} YAT eredit rece|vahle
[111] Service Tax credil receivahla
(M) [TDS Recelvable & Advance / Sell Assessment Taves Pald
(&) |Ochers -
Total 5365
Quah
v
=7 MUMBAI
* {FA Mg 1220 | e
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A 10 i 00
| Ne Particutars
(8] [\ineliest revenue | Marsh 1931
[t} | Hrrmmmernr i v pern s
(v ) | Meeriseed Intevest om Bank Piosd Deposite an
] |(rbbrs 108
{1} lnsarance clama
(1] Recervabibes oa wale of flund suiets
{1i4) Predimunery Expenses 150
CEC) S




DAVIN SONS RETAIL LIMITED
U14101DL2022PLE393510
Notes Forming Part of the Financlal Statements as at 31st March , 2023 .
MNote 1 22 REVENUE FROM OPERATIONS AMCUNT S N AGS
. For the period | For the period
No Particulars ended 31 March |ended 31 March
2023 2022
1|5ale of Goods
2|5ale of Services 333:“
383,14 :
Note : 23 OTHER INCOME
5r. For the period | For the period
No Particulars ended 31 March |ended 31 March
(a) |Commission a - 2022
{b) |Incentive 7.94
[} |Met gain on sale of; Investments ! :
() |Met gain on loreign currency transactions and transiation g
(e} |interest Income 0.25
(N |Other non-operating income (net of expenses directiy attributable to such lncome) - -
x Total B19 -
ote ;: 24 COST OF MATERIAL CONSUMED
sr. For the period | For the
No Particalars ended 31 March |ended 31 March
Opening stock s . o .
Add: Purchases =
Add:-Direct Expenses - -
Less: Closing stock : -
Total -
{Note : 25 PURCHASE OF TRADED GDDDS
sr. For the period | For the perlod
No Particulars ended 31 March |ended 31 March
2023 2022
1|Purchase of Goods 15840 .
2{Purchase of Services ;
Total 3I5H.40
an 26 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN- PROGRESS AND STOCK-IN-TRADE
S, For the period | For the period
No Particulars ended 31 March |ended 31 March
2023 2022
Inventories at the end of the year: | Transit)
Finished goods 8228 -
Waorl:-in-progress ’ -
Stock-in-trade - .
Az228 -
Inventories at the beginning of the year: [ Transit)
Finished goods - .
Work-in-progress - -
Stock-in-trade - -
Net (increase) [ decrease|- BZ.28 -




DAVIN SONS RETAIL LIMITED
{U14101DL2022PLC3ITI510)
Notes Forming Part of the Flnanclal Siatements ag at 11st March , 2023
AMOUNT RS IN LACS
Note ; 27 EMPLOYMENT BENEFIT EXPENSES
For the period | For the period
e Marticolars ended 31 March |ended 31 March
No 2023 z02z
1]Salaries and wages 13.98
2| Contributions to provident and other funds -
3| Director Remuneration & Fees 14.38
4| 5tall wellare expenses -
Tatal 1836
Note (26 FINANCIAL COST
st For the perlad | For the period
m; Particulars ended 31 March |ended 31 March
2023 2022
(a) |Interest expense on:
(1) Bormowings
{(i1) Trade payables
(ii1) Others[Bank Interest) -
.‘ - Interest on delayed [ deferred payment of income tax
- Others (give details) i
(k) |Other borrowing costs - Loan Processing Charges - -
(€] |Bank Charges 0.0% s
[(d] |Net [gain] / loss on foreign currency transactions and translation {considered as finance cost) - -
Total 0.09
MNote : 29 DEFRECIATION AND AMORTISED COST
Sr For the period | For the period
“" Particulars ended 31 March |ended 31 March
2023 022
1{Depreciation | .
2| Preliminary Expenses W/0 - -
Total 0.71 -
Note : 30 OTHER EXPENSES
Sr For the period | For the period
"n‘ Particulars ended 31 March |ended 31 March
. 2023 2022
1 |Audit Fees 0.25
2 |Commission and Brokerage 0.00
1 |Conveyance 1.29
4 |Discount .01
5 |Insurance Expenses 0.24
6 |Office Exp 138
7 |Printing & Stationary 0,03 .
B |Professional Fees 060 +
9 |[Rent 509 .
10 |Repair & Maintenance 0.00 -
11 |Late Fees 0.05 —
12 |Transport 0.25
13 |Travelling Exp D.41
Tatal 9.63 -




DAVIN SONS RETAIL LIMITED
Note 31 : Related Party transactions
Details of related parties:
Description of relationship Names of related parties
Devender Arora
Moht Arora
Key Management Personne! (KMP) Nohit Arora
Ashray Gupta
NR Trading _
Entities in which KMP are interested A3 India Retails Private
Limited
Lalita Rani
Relative of Director's Sonam Arora
Pooja Wadera

Note: Related parties have been identified by the Management.

Detalls of transactions with related parties as on 31st March 2023 and 31st March 2022 :

{Rs in Lacs)

Particulars As at 31st March, 2023 As at 31st March, 2022
®

Devinder Arora 21.31

Mohit Arora 14,82

Nohit Arora 11.07 -

Sonam Arora 2.00 -

Ashray Gupta 31.37

Pooja Wadhera 5.00

Lalita Rani 53.95

Borrowings/ Advances Repaid

Muohit Arora 5.55 -

Nohit Arora 5.58 -

Lalita Rani 0.23 -
.Ruchi Arora 0.02 -

A3 India Retails Private Limited £7.98 -

Remuneration to directors

Devinder Arora 493

Mohit Arora 4.46

Nohit Arora 4.99

Salary paid

Lalita Rani 4.90 =

Sonam Arora 4.29 -




Balance Outstanding of Related Party as at 31st March,2023 and 31st March, 2022

{Rsin Lacs)
Particulars As at 31st March, 2023 As at 31st March, 2022
Qther Current Assets (Receivable)
Ashray Gupta . 0.01
Devinder Arora - 0.40
Lalita Ranmi = 0.04
Mohit Arora 3.00
Nohit Arora - 1.50
Pooja Wadhera 0.01
Sonam Arora - 0.04
Ashray Gupta 31.37 -
Devinder Arora 21.31 -
Lalita Rani 53.72 -
Mohit Arora 9.27 -
Nohit Arora 5.49 E
Pooja Wadhera 5.00 -
Sonam Arora 2.00 -
Sundry Debtors
A3 India Retails Private Limited 68.01 -
Sundry Creditors
NR Trading 233
Ashray Gupta 4.68
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DAVIN SONS RETAIL LIMITED
(U14101012022PLC3F3510)

Note on Financial Statement for the vear ended 31st March 2023

Contingent Liabilities & Event occuring after the Balance Sheet Date

The management of Company does not anticipate any contingent liability having material effect on the positien stated in the balance
sheet at the year,

To the best of knowledge of the management, there are no events occuring after the Balance sheet date that provide additional
information materially affecting the determination of the amournit relating to the conditions exisiting at the Balance sheet date that
requires adjustment to the Assets or Linsbilities of the Company.

In the opinion of the board and as certifled by the management, all expenses charged to revenue and cash transaction entered into
are geauine and hive been solely and exclusively Incurred for the busnless of the Company
In the opinion of the Board the Current Assets, Loans & Advances are realisable in the ordinary course of business at least equal to
the amount at which they are stated in the Balance Sheet. The provision for all known labilities is adequate and not in excess of
amount I'I!ISI:II'II!:ﬂjI nNecessary.
Some of Trade Recelvables, Trade Payables, Loans and advances and other current and non current are subject to confirmation and
reconciliation. Consequential adjustment thereof, If any, will be given effect into the books of accounts in the year of such
adjustment.
Micro and Small Enterprises

Particulars As at 31st March, 2023 As at 315t March, 2022

Amount due to vendor * n

a) the principal amount and the interest - -

due thereon

|b] the amount of interest paid - C
c} the amount of interest due and payable - E

d) the amount of interest accured and .
remaining unpaid

&) the amount further interest remaining
due and payable

Takeover of existing Firm M/ |esus Shirts
a) In the previous year takeover of M/s Jesus Shirts has been completed via Business Purchase Agreement dated 2nd March 2023
and approved by the shareholders in the EGM and by the board of directors in their respective mestings held on 315t March 2023.

b) In accordance with the scheme of the takeover of the erstwhile M/s Jesus Shirts (hereinafter referred to as proprietor) with the
Davin Sons Retail Limited, the assets, and liabilities of the Jesus Shirt were transferred to and vested in the Company w.ef 2nd March
2023, The certified copies of the said agreement along with relevant documents wers duly filed with the Registrar of Companies.

c) Consequent to the takeover of Jesus Shirts with the Company and in sccordance with the terms of agreement, the Company would
allot 59,687 (Fifty Nine Thousand Six Hundred Eighty-Seven) fully paid-up equity shares of Rs. 10/ each to the proprietor of lesus
Shirts Mr. Mohlt Arora at a premium of Rs. 70/- each issued for consideration other than cash.




38 Other statutory Information

1} The Company has not traded or invested In crypto currency or virtual currency during the year.
i) The Company does not have any benami property held in its name. No proceedings have been initiated on or are pending

against the Cnmpnny Tor hﬂldjnl benami property under the Benami Transactions (Prohibition) Act, 1968 (45 of 1988] and Rules
made thereunder.

W) There is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax Act. 1961 (such
as search or survey), that has not been recorded in the books of account.

) The Company does not have any charges or satisfaction of charges which is yet to be registered with Registrar of Companies
beyond the statutory period.

¥} The Company has not advanced or loaned or Invested funds to a ny other person(s) or entity(es], including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(a) Directly or indirectly lend or Invest In other persons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficlaries) or

(b] Frovide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party] with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

(b} provide any guarantee, security or the like on behalf of the ultimate beneficiaries

vii) The Company has not been declared wilful defaulter by any banks / financial institution or government or any government
authority.

viil) The Company has not revalued its property, plant and equipment (including right of use assets) or intangible assets during the
current year or previous year.

ix) The Company has complied with the number of layers preseribed under clause (87) of section 2 of the Companies Act 2013 read
with Companies (Restrictions on number of Layers) Rules, 2017,

x) The Company has not obtained any term loans from banie and financial institution during the year.
xi) The Company does not have any transactions and outstanding balances during the current as well previous year with
Companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act. 1956.

39 Ratios : As per Annexure "A”

40 Since It's the first year of operation comparative figures of previous years is not available.

Signatures to Notes 1 to 40

As per our report of even date For and on behalf of the Board of Directors
For N K Mittal & Associates Far Davin Sons Retail Limited
Charterted Accountants,

Firm Beﬂ@dﬂn umber : 113281W

el

DIMoT1deT
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i0j32é0

Place : Mumbai
Date : 15th May, 2023

Flace : Mumbai
Date : 15th May,
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