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To the Members ol

M/S Davin Sons Retail Limited
Report on the Financial Statements

We have audited the accompanying financial stalements of M/S Davin Sons Retail Limited. ("the

Company ™) which comprises the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss
for the year ended March 31, 2024, and summary of signiflicant accounting policies and other explanatory

imnformation.
Management's Responsilility for the Financial Statements

The Company’s Board of Directors is responsible for the malters stated in Section 134(5) of the
Companics Act, 2013 (“the Act™) with respect to the preparation of these financial stalements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014. This responsibility also includes maintenance of adequale accounting records in accordance with
the provisions of the Acl for safeguarding the asscts of the Company and for preventing and detecting
[rauds and other irregularilics: sclection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and maintenance

of adeguate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud

Or error.

Auditor’s Responsibility

Our responsibility is 1o express an opinion on thesc financial statements based on our andit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made

thereunder.

We conducted our audit in accordance with the Standards on Auditing specificd under Scction 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audil to obtain rcasonable assurance about whether the financial statcments arc free from matenal

misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or crror.
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c a basis for

We believe that the audit evidence we have obtained is sufTicicnt and appropriate to provid

our audit opinion on the financial slatements

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manncr 50 required and
give a truc and fair view in conformity with the accounting principles generally accepted in India. of the
state of alTairs of the Company as at March 31. 2024, and its Profit/Loss and its Cash Flow for the year
ended on that date.

Report an Other Legal and Regulatory Requirements

1. As rcquired by the Companics (Auditor’s Report) Order, 2016 (the Order™), as amended, issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in

the Annexure statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit:

nion proper books of account as required by law have been kept by the Company so

b. In our opi
far as it appears from our examination of those books:

c. The Balance Shect, the Statement of Profit and Loss dealt with by this Report are in agreement

with the books of account

d. In our opinion, the aforesaid financial statemcnis comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014,

@. On the basis of written representations received from the directors as on March 31, 2024 taken
on record by the Board of Dircctors, none of the directors is disqualificd as on March 31, 2024

from being appointed as a dircclor in terms of Scction 164 (2) of the Acl.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating cfTectiveness of such controls, refer to t/]ﬂ;--scpm‘m{r report in
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‘Anpcexure BT

With respect to the other matters to be included in the Auditor’s Report in nccordance with Rule
11 of the Companics (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

The Company does not have any pending litigations which would impact its financial

The Company did not have any long-term centracts including derivative contracts for which

iii. There has not been an occasion in case of the Company during the year l!nd'cr report lo
transfer any sums to the Investor Education and Protection Fund. The question of delay in

g.
information and according lo the explanations given lo us;
i.
position.
ii.
there were any material foresecable losses.
transferming such sums does not arise.
For'SHARMA SHARMA & CO.
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Annexure A
members of M/s Davin Sons Hetail Limited fthe

The Annexure relermed 1o i the Auditors™ Report 1o the
company ) for the vear ended 317 March, 2024, we report that -
an the Standalone

The Annexure referred to in Independent Auditors’ Report to the members ol the Company

Financial Statements for the vear ended 31 March, 2024, we report that:
full particulars. including quantilabive

) (@) Thc company maintaincd proper records showing
details and situation of Property, Plant and Equipment.

(b) All the Property. Plant and Equipment have been physically verified by the !rmnngcmcnl
during the vear and there is a regular program of verification which. in our opinion. 18 rcﬂs:uﬂ:il::h:
[ its assets. No matcrial discrepancics

having regard to the size of the company and the nature ©
were noticed on such verification;
ame of the company'.

(c) All the title deeds of immovable propertics are held in thc n
plant and cquipment (including right of use of

{d) The Company has not revalued its property,
th during the financial year;

assets) or intangible assct of bo
or pending against company for hold

ing any

(¢) There is no any proceeding have been initiated

Benaim property under the Benami Transactions (Prohibition) AcL. 1988 (45 of 1988) and rules
made thereunder.

(a) Company does not have any inventory: hence this clause is not applicable;
any working capital limits from banks or financial

financial.

been sanctioned
f secunty of currcnt assels during the

given to us and on the basis of our examination
not granted any loans, secured or unsecurcd.
register maintained under section 189 of the

institution on the basis o

According to the information and explanations
the Company, the Company has

(11)
(b) Company has not
(i)
overed in the

of the records of
to companies, firms or other partics ¢

AcL
and cxplanations given to us and on the basis of our cxamination
the Company has not granied any loans, made any investments,

(iv) According to the information
of the records of the Company,

given any guaraniees and securitics

{(v) The Company has not accepted any deposits or amount which is deemed to be deposits from the
public.

{vi) The Central Government has not prescribed the maintenance of cost records under ,-u:ction_'
148(1) of the Act, for any of the scrvices rendered by the Company. J
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tionand e i iv i
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; pany, amounts deducted / acerued in the s of i
of undisputed statutory dues includi : kil O
s v e umg proy lfl:.*nl fund. income-tax, GST. valuc added lax, duly
dosciiiod durng i réﬂr it other mm-:n.zrl statutory dues if applicable have been regularly
g pr vear by the Company with the appropriate authorities. As cxplained lo us.
pany did not have any dues on account duty of excise,

A i i i i i :
gh‘};mii::tlédmg to the leﬂnﬂﬂlIE}l‘l and explanations given to us, and the records of the companics
u;x " ;: t:l}rdus!_ therc mrnu dlspumd dues of GST. income tax, custom duty, service tax., wealth

. Value added tax. excise duty and cess which have not been deposited.

ccount which have been

(viit)

The company has not recorded any transactions in the books of 3
surrendered of disclosed as income during the year in the tax asscssments under the Income Tax
Act, 196]. The previously unrecorded income has been properly recorded in the books of

account during the year.

Floans or other borrowings or in the payment

(1x)

(a) The Company has not def: aulted in repayment ©
of interest thereon to any lender; hence this clause is not applicablc;
(b) The company has not declared willful defaultcr by any bank or financial institution or other
lender, hence this clause is not applicable;

(c) The company has not abtained any term loan; hence this clause is not applicable;
sed any short-term fund; bence this clause is no

person on account of or to mect the
is not applicable;

t applicable;

(d) The company has not rai

funds from any enlity or

(e) The company has not taken any (
iates or joint ventures; hence this clausc

obligations of i1s subsidiaries, assoc
year on the pledge of sccuritics held in its

sed loans during the
hence this clause is not applicable.

(f) The company has not rai |
associate Companics,

subsidiarics, joint venlures or
or further public offer

(x)

moncy by way of initial public offer
clause is not applicable;

tment or privaic placement of shares or
onvertible) during the year: hence this

jid nol raisc any

(a) The Company «
ts); hence this

(including debt instrumen

made any prefercntial allo

(b) The Company has not
or optionally ¢

convertible debentures (fully, partially
clause is not applicable.

ions given (o us, No material fraud by the Company

(xi)

(a) According to the information and explanat
the course of our audit.

or by its ofTicers or employces has been noticed or reported during
143 of the Companies Act has been filed by the

e 13 of Companies (Audit and Auditors) Rules,

(b) No report under sub-section (12) of section
lause is not applicable.

auditors in Form ADT-4 as prescribed under rul
2014 with the Central Government; hence this ¢
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(xii)

(2) The Company is not 1 Nidi:
3 ; ¥ 15 nol a Nidhi . ; e T
in the ratio of 1: 20 to meet Company hence compliance of Net Owned Funds to Deposils

out the liability is not applicable to the company,

(b) The Company is diaas
pany is not a Nidhi Company hence maintaining ten pereent unencumbered term

deposits as speci : SR
company: pecified in the Nidhi Rules, 2014 to meet out the liability is not applicable o the

(¢) The Company is not a Nidhi Company hence this clause is not applicable to the company.

(xiii)

ur examination ol the

pliance with sections
the

According 1o the information and explanation given to us and based on ©
records of the company, all transactions with the related partics are in com
177 m:u:l 188 of Companics Act where applicable and the details have been disclosed in
financial statements, ctc., as required by the applicable accounting standards.

mﬂ

(a) The Central Government has not prescribed to appoint internal auditor under section 138 of
the Act, for any of the services rendered by the Company .

(b) This clausc is not applicable to the company.

(xv)

According to the information and explanations given Lo us and based on our c?xmnin_aliur‘l of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him as restricted in section 192 of Companies Acl, 2013: hence this

I (xvi)

clause is not applicable.
(a) The Company is not required to be registered under scction 45-IA of the Rescrve Bank of

India Act 1934,

(b) The Company is not has conducted any Non-Banking Financial or Housing Finance

activities: hence this clause is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India; hence this clause is not applicable.

(d) The Company docs not have any CIC.

NV

The company has not incurred cash losscs in the financial year and in the immediatcly preceding

financial year.

Rasii)]

There is no resignation of statutory auditors during the year; hence this clause is not applicable.
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"_d_ﬂn-,ling 1o the int'mmmlim-. m__'—-_—__-_‘———.——— —_ N
izgfdﬁ of the Company and ﬁlu:::;; F::?ﬂtmns BIVEN 10 us and based on our examination of the
assets and payment of linancia| lin];i|'_u-s: ‘,:IE':'"E and expected dates of realisation of financial
statements, the auditor’s knowledpe of u""'h“ “‘“'“[ mformation accompanying the financial
in the opinion that ng material uncergy; "_':: %rﬂ ol Dircctors and management plans, we were
any liability in the books of (e wan . S5 38 0n the datc of the audit report, There was o
balance sheet dae company for those payable within one year from the date of

(xx) éﬂ} The FMWME projects, therefore provision of section 135 of
ompanics Act, 2013 is ot applicable 1o the company;
. (b) This clause is not applicable to the company,

(xxi) | There are no any qualifications or adverse remarks given by the respective auditors in the
Companics (Auditor’s Report) Order (CARO) reports, hence this clause is not applicable 1o the
company.
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8.00

8.00

10.00

11.00

Net Capital Tumover Ratio Net Sales Average Working Capital
Total Sales - Sajes Return 1,339.16 383.14 | Current Assats - Current Liabilities 514.00 210.98 2,81 1.82 43 .46
Nel Profit Ratio Net Profit Net Sales
| Frofit After Tax 164.05 56.62 | Sales 1,336.16 | 383.14 012 | 0.15 17.11
Return on Capital EBIT Capital Employed *
employed
Profit before Interest and Taxes 222 .51 768.63 | Capital Employed = Tangible Net Worth + 574 .49 237.58 0.39 0.32
Total Debt + Deferred Tax Liability 20.24
Return on Investment Return/Profit/Earmnings Investmant **

Mote:

8.0ue fo Increases In revenue in the current year.

1.Due to increases In revenue In the current year and consequent Increases In current assets.

2.Due to repayment of loan during the year and Increses In equities in the current year,

3.Due to inceases in net operating income as result of increases in reveune and repayment of loan during the year.
4.Due 1o increases In revenue and profit during the year as compared to previous year.

7.Due to increases in revenue in the current year and consequent increases In trade payable.




